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• 9HUIDKUHQ� ]XU� %HXUWHLOXQJ� YRQ� RIIHQ� )UDJHQ� �HWZD�� 7HFKQLNIROJHQ�
XQG

• (UIDKUXQJHQ� LP�8PJDQJ�PLW� YHUJOHLFKEDUHQ�6LWXDWLRQHQ�EHUHLWVWHO�
OHQ�

=XVDPPHQIDVVXQJ
0DD���-�UJHQ��(WKLN�XQG�0XOWLPHGLD����(KWLFD�����

'HU� YRUOLHJHQGH� %HLWUDJ� JLEW� HLQHQ� hEHUEOLFN� �EHU� GLH� YLHOHQ� RIIHQHQ
)UDJHQ�XQG�3UREOHPH�UXQG�XP�·0XOWLPHGLD§��(LQH�HWKLVFKH�'LPHQVLRQ
GHU�'HEDWWH� LVW� VFKQHOO� HUUHLFKW��ZHLO� .ULWLN� VWHWV� DXV� GHP�%HZX�WVHLQ
HLQHU�'LIIHUHQ]� ]ZLVFKHQ�GHU� NRQVWDWLHUWHQ� 6LWXDWLRQ�XQG�GHU� DOV� ·JXW§
HPSIXQGHQHQ�1RUP�HUZlFKVW�� DOVR� GHP�� ·ZDV� LVW§� XQG� GHP�� ·ZLH� HV
HLJHQWOLFK�VHLQ�VROOWH§�

6XPPDU\
0DD���-�UJHQ��(WKLFV�DQG�0XOWLPHGLD����(KWLFD�����

7KLV� SDSHU� FROOHFWV� PDQ\� RSHQ� TXHVWLRQV� DQG� SUREOHPV� FRQFHUQLQJ
·0XOWLPHGLD§��$Q�HWKLFDO�GLPHQVLRQ�RI�WKLV�GLVFXVVLRQ�LV�FOHDU�EHFDXVH
WKH�GLIIHUHQFH�RI�·ZKDW�LV§�DQG�·ZKDW�VKRXOG�EH§�OHDGV�WR�HWKLFV�

/LWHUDWXU
)UHXGHQWKDOHU�� &�� �������� 'HU� .RQIOLNW� XP� GLH� QHXH� 7HOHNRPPXQLNDWL�
RQVLQIUDVWUXNWXU�� (LQ� 'LVNXVVLRQVEHLWUDJ� DXV� VR]LDOHWKLVFKHU� 6LFKW�� �
0�QFKHQ��3URILO�9HUODJ

Y�*RWWEHUJ��-����������-XJHQGVFKXW]�LQ�GHQ�0HGLHQ����%HUOLQ��)UHLZLOOLJH
6HOEVWNRQWUROOH�)HUQVHKHQ

+DQGVFKXK��*����������'LH�JHVHOOVFKDIWOLFKH�9HUDQWZRUWXQJ�GHU�:LVVHQ�
VFKDIWOHU��=XU�%HGHXWXQJ�GHU�LQVWLWXWLRQHOO�YHUPLWWHOWHQ�2ULHQWLHUXQJ�GHU
:LVVHQVFKDIW� I�U�GLH�:DKUQHKPXQJ�ZLVVHQVFKDIWOLFKHU�9HUDQWZRUWXQJ�
��)UDQNIXUW��+$$*���+(5&+(1�9HUODJ

+�OVPDQQ�� +�� �������� 'LH� 7HFKQRORJLVFKH� )RUPDWLRQ�� %HUOLQ�� 9HUODJ
(XURSlLVFKH�3HUVSHNWLYHQ

0�� .OHPDQQ� �������� 0LW� 3KDQWDVLH� GDV� .DEHO� NDSHUQ�� �� )UDQNIXUW�� )L�
VFKHU�9HUODJ

8�� /HKPNXKO� �+UVJ��� �������� *HZDOW� LQ� GHU� *HVHOOVFKDIW�� �� 0�Q�
FKHQ�%DVHO��(UQVW�5HLQKDUG�9HUODJ

0DD��� -�� �������� :LVVHQVFKDIWOLFKH� :HLWHUELOGXQJ� LQ� GHU� 7HFKQRORJL�
VFKHQ� )RUPDWLRQ�� 'HU� /LQ]HU� $UEHLWVNUHLV� ]XU� VR]LDOHQ� 9HUDQWZRUWXQJ
YRQ� 7HFKQLN� XQG� :LVVHQVFKDIW� DOV� SlGDJRJLVFKH� ,QQRYDWLRQ�� �� 0�Q�
FKHQ��3URILO�9HUODJ

0DD���-��� 6FKDUWQHU��&�� �+UVJ��� ��������&RPSXWHUVSLHOH� �� �XQ�KHLOH�:HOW
GHU�-XJHQGOLFKHQ��0�QFKHQ��3URILO�9HUODJ

0DD���-���+UVJ�����������&RPSXWHUVSLHOH���0DUNW�XQG�3lGDJRJLN����0�Q�
FKHQ��3URILO�9HUODJ

0DD���-���6FKO|JOPDQQ��:����������0DWKHPDWLN�DOV�7HFKQRORJLH"�:HFK�
VHOZLUNXQJHQ� ]ZLVFKHQ� 0DWKHPDWLN�� 1HXHQ� 7HFKQRORJLHQ�� $XV�� XQG
:HLWHUELOGXQJ����:HLQKHLP��'HXWVFKHU�6WXGLHQ�9HUODJ

6DFKHU��:����������-XJHQGJHIlKUGXQJ�GXUFK�&RPSXWHUVSLHOH"�'LVNXVVL�
RQ� GHU� 5LVLNHQ� LP� +RUL]RQW� LQWHUQDWLRQDOHU� )RUVFKXQJVHUJHEQLVVH�� LQ�
=HLWVFKULIW�I�U�3lGDJRJLN�����-DKUJDQJ�1U����������6�����������

6FKZHPPOH��0�� ��������(V� LVW�QLFKW�DOOHV�*ROG��ZDV�JOlQ]W��'LH�0XOWL�
PHGLD�,QGXVWULH� IRUPLHUW� VLFK�� LQ�� :(&+6(/:,5.81*� 1U�� ���
)HE��0lU]�������6��������

7\PLVWHU��+��-���0HGLHQ�DOV�*HZDOW"�� LQ�� �/HKPNXKO��8�� �+UVJ��� �������
*HZDOW�LQ�GHU�*HVHOOVFKDIW����0�QFKHQ�%DVHO��(UQVW�5HLQKDUG�9HUODJ

:HL���5��+�� �������� *HZDOWPHGLHQNRQVXP� XQG�5HFKWVUDGLNDOLVPXV� EHL
6FK�OHUQ� LQ� %DGHQ� ��:�UWWHPEHUJ� XQG� 6DFKVHQ� �� IDNWRUHQ�� XQG� NDX�
VDODQDO\WLVFKH� hEHUSU�IXQJ� HLQHV� YHUPXWHWHQ� =XVDPPHQKDQJV� RGHU�
·:LH�NRPPW�GDV�QXU�LQ�GLHVH�.|SIH�UHLQ"§��0DQXVNULSW�VHLQHV�5HIHUDWHV
ZlKUHQG�GHV�����.RQJUHVVHV�I�U�DQJHZDQGWH�3V\FKRORJLH�����3V\FKROR�
JHQWDJ��YRP�����������������LQ�%UHPHQ

'LHVHU�%HLWUDJ�ZXUGH�LQ�+HIW��������������GHU�=HLWVFKULIW�(7+,&$���:LV�
VHQVFKDIW�XQG�9HUDQWZRUWXQJ��6������ �������HUVWYHU|IIHQWOLFKW��:LU�GDQ�
NHQ�GHP�5HVFK���9HUODJ��,QQVEUXFN��I�U�GLH�(UODXEQLV��GHQ�$UWLNHO�QDFK�
]XGUXFNHQ�

'HU�QRQOLQHDUH�GLJLWDOH�9LGHRVFKQLWW�LP�8QWHUULFKW
+XEHUW�:LHGHUKRIHU
6FKZHUSXQNW�GHV�YRUOLHJHQGHQ�3URMHNWHV� LVW�GLH�$XVHLQDQGHUVHW]XQJ�PLW�PXOWL�
PHGLDOHQ�$XIJDEHQVWHOOXQJHQ� I�U� GLH� NRQNUHWH�8QWHUULFKWVDUEHLW� LQ� GHU� 6FKXOH�
6ROFKH�$XIJDEHQVWHOOXQJHQ�VLQG�HLQHUVHLWV� IDFKGLGDNWLVFK� LP�)DFK�%LOGQHULVFKH
(U]LHKXQJ�LQ�PHKUHUHQ�6FKXOVWXIHQ�DOV�REOLJDW�YRUJHVHKHQ�XQG�DQGHUHUVHLWV� LP
*HVHW]�DOV�8QWHUULFKWVSULQ]LS�E]Z��DOV�§DOOJHPHLQHV�%LOGXQJV]LHO¨�IRUPXOLHUW�

,P� =XJH� GHU� $XWRQRPLVLHUXQJ� ZHVHQWOLFKHU� %HUHLFKH� GHU� 6FKXOH� ZLUG� GLH
6HOEVWGDUVWHOOXQJ�GHUVHOEHQ�LQ�GHU�gIIHQWOLFKNHLW�HLQH�ZLFKWLJH�5ROOH�VSLHOHQ��XP
VR]LDOH�$N]HSWDQ]� LQ�HLQHU�*HVHOOVFKDIW� ]X�HUODQJHQ��ZHOFKH�GLH� 6FKXOH� LQ� =X�
NXQIW� WUDJHQ� ZLUG�� (LQH� HQWVSUHFKHQG� HIIL]LHQWH� 3UlVHQWDWLRQ� GHU� VSH]LILVFKHQ
SlGDJRJLVFKHQ�/HLVWXQJHQ�HLQHU�6FKXOH�LVW�LQ�XQVHUHU�PRGHUQHQ�§,QIRUPDWLRQV�
JHVHOOVFKDIW¨� QXU�PHKU�PLW� +LOIH� DGlTXDWHU� E]Z�� ]HLWJHPl�HU�0LWWHO� HU]LHOEDU�
'DV� UHFKW]HLWLJH� (UOHUQHQ� JHHLJQHWHU� 9HUPLWWOXQJVVWUDWHJLHQ� XQG� GLH� GDI�U
QRWZHQGLJHQ�WHFKQRORJLVFKHQ�9RUDXVVHW]XQJHQ�VLQG�GDKHU�YRQ�JU|�WHU�%HGHX�
WXQJ�I�U�(U]LHKXQJ��6FKXOH�XQG�OHW]WOLFK�*HVHOOVFKDIW�

%HL�GHU�RUJDQLVDWRULVFK�XQG�SlGDJRJLVFK�DXIZHQGLJHQ�.RQ]HSWLRQ�YRQ�LQWHUGLV�
]LSOLQlUHQ�8QWHUULFKWVSURMHNWHQ�ZLUG�PDQ� YRU]XJVZHLVH� DXI� )lFKHU� ]XU�FNJUHL�
IHQ��ZHOFKH�WUDGLWLRQHOO�RKQHKLQ�VFKRQ�YHUVFKLHGHQH�0HGLHQ�ZLH�7H[W��6SUDFKH�
0XVLN�� 9LGHR�� %LOG� XQG� $QLPDWLRQ� HLQVHW]HQ�� ,Q� HUVWHU� /LQLH� VLQG� GDV� 8QWHU�
ULFKWVIlFKHU� ZLH� %LOGQHULVFKH� (U]LHKXQJ�� 'HXWVFK��0XVLN�� OHEHQGH� )UHPGVSUD�
FKHQ�XQG�6FKXOWKHDWHU��+LHU�JLOW�HV�EHVRQGHUV�GLH�0|JOLFKNHLW�]X�XQWHUVXFKHQ�
LQZLHZHLW�GHU�&RPSXWHU�DOV�]HQWUDOHV�:HUN]HXJ�I�U�GLH�2UJDQLVDWLRQ�XQG�I�U�GLH
SUDNWLVFKH� 'XUFKI�KUXQJ� GHU� LQKDOWOLFKHQ� $XIJDEHQ� LQWHUGLV]LSOLQlUHU� 8QWHU�
ULFKWVSURMHNWH�GHQ�KRKHQ�$QIRUGHUXQJHQ�GHU�LP�*HVHW]�IRUPXOLHUWHQ�§$OOJHPHL�
QHQ�%LOGXQJV]LHOH¨�QDFK�HLQHU�§%LOGXQJ�I�U�GHQ�JDQ]HQ�0HQVFKHQ¨�HQWVSUHFKHQ
NDQQ�

,Q�.OHLQJUXSSHQ����ELV���6FK�OHU��ZHUGHQ�GLH�.RQ]HSWH�I�U�GLH�)LOPH�GHU�6FK�OHU
HUDUEHLWHW��'LH�(QWVFKHLGXQJ��EHU�,QKDOW�XQG�$XVVDJH�GHV�N�QIWLJHQ�)LOPV�ZLUG
ZHLWJHKHQG� YRQ� GHQ� 6FK�OHUQ� VHOEVW� JHWURIIHQ�� 'DV� YRQ� GHQ� 6FK�OHUQ� DXIJH�
QRPPHQH� 9LGHRPDWHULDO� RGHU� JHJHEHQHQIDOOV� DXFK� $XI]HLFKQXQJHQ� YRQ� )HUQ�
VHKILOPHQ�ZLUG�GDQQ�PLWWHOV�&RPSXWHU�GLJLWDOLVLHUW�XQG�DXI� HLQHU� VSH]LHOO�GDI�U
YRUJHVHKHQHQ�)HVWSODWWH�JHVSHLFKHUW��$XVVFKOLH�OLFK�GLHVHV�GLJLWDOLVLHUWH�0DWHUL�
DO� ZLUG� GDQQ� I�U� GLH� ZHLWHUH� %HDUEHLWXQJ� GHV� )LOPV� DXI� GHU� 0RQWDJHHEHQH
KHUDQJH]RJHQ�� 1DFK� )HUWLJVWHOOXQJ� GHV� )LOPV� NDQQ� GLHVHU� GDQQ� ZLHGHU� DXI
HLQHP� DQDORJHQ�'DWHQWUlJHU� �9LGHRUHFRUGHU�� DXVJHJHEHQ�ZHUGHQ�� XP� I�U� 3Ul�
VHQWDWLRQHQ�HLQVHW]EDU�]X�ZHUGHQ�

'HU�ZHVHQWOLFKH�9RUWHLO� GHV� QRQOLQHDUHQ� 9LGHRVFKQLWWV� LP� 9HUJOHLFK� ]XP� KHU�
N|PPOLFKHQ�OLHJW�YRU�DOOHP�GDULQ��GD��MHGHU]HLW�XQG�DQ�MHGHU�6WHOOH�HLQHU�)LOPVH�
TXHQ]� ZHLWHUH� (OHPHQWH� �&OLSV�� (IIHNWH�� *UDILNHQ�� 7|QH� RGHU� 7H[WH�� HLQJHI�JW
ZHUGHQ�N|QQHQ�

'D�6FK�OHU�LQ�GHU�5HJHO�QLFKW�ZLH�HUIDKUHQH�3URILV�DUEHLWHQ�XQG�GDKHU�DXFK�QLFKW
GLH� I�U� HLQHQ� )LOPVFKQLWW� HUIRUGHUOLFKHQ� SUl]LVHQ� $XI]HLFKQXQJHQ�ZLH� 6FKQLWW�
SOlQH�HWF���DQIHUWLJHQ��NRPPW�GLHVH�7HFKQRORJLH�GHU� VSH]LILVFKHQ�$UEHLWVZHLVH
YRQ�6FK�OHUQ�VHKU�HQWJHJHQ�

9HUEO�IIHQG�LVW�QLFKW�]XOHW]W��ZLH�UDVFK��LQ�QXU�ZHQLJHQ�6WXQGHQ��GLH�6FK�OHU�GLH
JUXQGOHJHQGHQ� )XQNWLRQHQ� GLHVHV� 6FKQLWWV\VWHPV� HUOHUQHQ�� VRGD�� DXFK� LQ� GHU
JHULQJHQ�8QWHUULFKWV]HLW����6WXQGHQ�SUR�:RFKH��MHGHU�6FK�OHU�HLQHU�.ODVVH�VHLQH
JHVWDOWHULVFKHQ�9RUVWHOOXQJHQ�YLVXDOLVLHUHQ�NDQQ�


